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Hamburg Industrial Development Agency
PUBLIC HEARING
Riley Boulevard LLC Project
June 11, 2025 — 9:00am
6100 South Park Avenue & via Zoom Teleconferencing

Present Excused Guests

Mary Ann Costello - Zoom  Janet Plarr Jennifer Strong, Neill & Strong-Zoom
Tom Moses Wence Valentin Mary Doran, HIDA

Jamel Perkins Brian Becker, Riley Boulevard

Andy Palmer Randy Fenton, Riley Boulevard

Cam Hall

Bob Hutchison Executive Director

Bob Reynolds Sean Doyle

A RECORDING OF THE FULL PUBLIC HEARING MAY BE VIEWED ON YOUTUBE, Channel - Hamburg IDA

Director Doyle read the public hearing notice below that was printed in the

May 30% edition of The Hamburg Sun.

LEGAL NOTICE

NOTICE OF PUBLIC HEARING OF THE
TOWN OF HAMBURG INDUSTRIAL DEVELOPMENT AGENCY

Wednesday, June 11,2025 at 9:00AM — IN PERSON and VIA ZOOM VIDEOCONFERENCE

PLEASE TAKE NOTICE that the Town of Hamburg Industrial Development Agency will hold a public hearing to
consider the following proposed financial assistance requested of the Agency.

Pursuant to Article 18-A of NYS General Municipal Law, a public hearing will be conducted electronically and in -
persomn, as hereinafter described, by the Town of Hamburg Industrial Development Agency (the “Agency”) on June
11,2025 at 9:00AM regarding the project, as described below.

Members of the Agency will be in attendance at the Hamburg Town Hall, 6100 South Park Avenue, Room 7
A/B, Hamburg, New York 14075,

Riley Blvd, LLC. PROJECT - Request for Agency assistance for in the form of a lease only or lease leaseback
with mortgage transaction fora total Project Amount not to exceed $2,225,000. The assistance contemplated by
the Agency will include mortgage tax abatement, sales tax exemption on any materials and/or equipment purchased
forincorporation into Project and real property tax abatement in accordance with existing Agency Uniform Tax
Exemption Policy and Guidelines, as amended.  Riley Blvd, LLC (the "Lessee") has entered into negotiations
with the officials of the Town of Hamburg Industrial Development Agency (the "Agency") with respect to a lease
leaseback with mortgage for the new construction of a mixed-use building of approximately 7,400 square feet of
commercial space and 4,998 square feet of apartments each, located at a portion of SBL #171.05-1-11; 0 Riley
Boulevard, Hamburg, New York., by the Lessee, as Agent for the Agency, for lease to the Agency and leaseback by
the Agency to the Lessee. The Project will allow the Lessee to expand its operations and employment in the Town
of Hamburg. (the "Project").




The Agency will present mformation relative to this project and application at the public hearing. Persons
mterested may attend and will be given an opportunity during the public hearing to make statements. Also written
comments may be submitted to the Agency at or before the hearing.

PLEASE NOTE SPECIAL PUBLIC HEARING CONDUCT INSTRUCTIONS AND INFORMATION:

In accordance with Section 859-a of the NYS General Municipal Law, a representative of the Agency will present a
copy of the Company's project Application which is also available for viewing on the Agency's website at  In
furtherance of the provisions of Section 859-a of the NYS General Municipal Law requiring interested parties will be
provided a reasonable opportunity, both orally and in writing, to present their views with respect to the Project.

The Agency will provide public access to provide oral comments during the Public Hearing at:

IN PERSON

Hamburg Town Hall— Room 7A/B
6100 South Park Avenue
Hamburg, New York 140735

-Motion to open the Public Hearing at 9:05am.

Moved: Bob Reynolds Seconded: Jamel Perkins
Ayes: Costello, Moses, Palmer, Perkins, Hall, Hutchison, Reynolds
Nays: none

Carried

Randy Fenton, representing Riley Boulevard LLC spoke on the project. Itis an existing business called
F45 they run fitness classes out of a space on Camp Road in Hamburg.  This project is an opportunity
for them to expand to a “Wellness Center” which would include steam room, yoga and Pilates. F45 is
very popular down south and this is a good opportunity to expand the existing business as well as increase
employment. There will be an additional 1,300sqft of space available for rental, no solid leads yet just
interest on the space. There will also be an outdoor pickle ball court.  The second floor will contain
six 1 bedroom apartments at the market rate of approximately $1,200 to $1,400 a month. The entire
parcelis .79 acres. There will be a sidewalk extension down to the street in the event a resident could be
waiting for a bus/ride.  This is not a carded fitness operation an employee is on site when a class is
taking place.

Doyle asked why the IDA incentive is needed for this project to move forward.

Randy stated the project needs the incentives due to the cost of materials as well as the unforeseen
drainage situation. The project does not have space for an above ground retention pond therefore an
underground pond will be built at a cost of $200,000 without the incentives the project could not move
forward and absorb this cost with interest rates at 8%.

Sean stated the hard costs of the project are $2,175,000 million. Once constructed the new assessed
value of the site will be $590,000 — taxable value for the town. Based on the metrics the project
qualifies fora 7 year PILOT. The PILOT does not give incentives on special district taxes or the value
of the land. Overthe 7 year PILOT approximately $183,679 will be abated in property taxes $113,750
in sales tax abatement and $15,750 in mortgage tax abatement. A ratio of 14:1 a little higher benefit due
to the sales tax benefit of outfitting 6 apartments.



The PILOT would go into effect late 2026 with a certificate of occupancy if there are delays in construction
this can be adjusted. The IDA gives all projects 2 years for completion. The sales tax and mortgage tax
abatement go into effect sooner as long as the applicant pays the required fees.

Mary Ann Costello asked about potential disruption to school transportation. Randy Fenton stated there is
no street parking, the sidewalk is on the opposite side of the road and the classes are not active during peak
school transportation hours. The maximum class size is 27 people.

Randy was asked about their timeline. He stated they were initially approved for financing yesterday and
aim to have a shovel in the ground in July if approved by the IDA. It is slated as a 6.5 month build however
they anticipate 7/8 months.

» No written comments were received for or against the project

* No comments were received online during the public hearing

Hall left the meeting at 9:28am.

-Motion to adjourn the Public hearing at 9:31am.

Moved: Bob Reynolds Seconded: Andy Palmer
Ayes: Costello, Moses, Palmer, Perkins, Hutchison, Reynolds
Nays: none

Carried

The public hearing will be re-opened before the next scheduled Hamburg IDA meeting on June 18, 2025.

Sincerely,

At

v
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Sean Doyle, Executive Director



