RESOLUTION OF THE TOWN OF HAMBURG INDUSTRIAL
DEVELOPMENT AGENCY EXTENDING THE INDUCEMENT PERIOD
AND THE SALES TAX PERIOD FOR 2019 BETLEM ASSOCIATES, LLC
PROJECT, UNTIL APRIL 18, 2021

WHEREAS, the Town of Hamburg Industrial Development Agency (the “Agency”)
by resolution adopted on August 27, 2019 induced Betlam Associates, LLC (the “Lessee”)
with respect to the acquisition and equipping by the Agency through a lease with mortgage
or lease only transaction of a commercial facility consisting of the acquisition of an parcel
of land consisting of 3.5+/- acres located 250 Lake Avenue (a/k/a 0 Lake Avenue),
Hamburg, New York and the renovation of an approximately 90,000 square foot building
therein, by the Lessee, as Agent for the Agency, for lease by the Lessee to the Agency for
sublease to the Lessee for sub-sublease to Upstate Steel, Inc., (the ""Sublessee’) who will be
the sole occupant of the facility, all for the provision of a manufacturing and distribution
Facility (the ""Project™); and

WHEREAS, due to COVID - 19 pandemic and the mandated construction shutdown and
the supply-chain delays as a result of border closings and supply demands, the Lessee has been
unable to complete the Project within the time frame originally anticipated and has requested that
the time period for completion be extended from October 18, 2020 to April 18, 2021; and

WHEREAS, The Town of Hamburg Industrial Development Agency approved a
temporary policy to waive extension fees for project extensions for COVID-19 Pandemic related

delays on May 26, 2020 to lessen the economic burden of induced project delays related to the
COVID-19 Pandemic.

NOW, THEREFORE, BE IT RESOLVED BY THE AGENCY AS FOLLOWS:

1. The Agency does hereby extend the inducement period and the sales tax period for the
Lessee from October 18, 2020 to April 18, 2021 and waives the extension fee.

2. This resolution shall take effect immediately.
ADOPTED: December 17, 2020.
ACCEPTED: BETLEM ASSOCIATES, LLC,

as Lessee
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